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N Q2 RESULTS UPDATE N

BoB net profit slips  
8% to ~4,809 crore 
abhijit lele 
Mumbai, 31 October 

Public sector lender Bank of 
Baroda’s (BoB’s) net profit declined 
by 8.2 per cent year-on-year (Y-o-Y) 
basis to ~4,809 crore in the second 
quarter of financial year 2026 
(Q2FY26) amid drop in non-inter-
est income, especially recoveries. It 
had booked gains for one-off 
recovery from the corporate 
account in the year ago quarter 
(Q2FY25). 

Bank announced the results 
after the close of market trading 
hours. Its shares ended 2.05 per 
cent higher, closing at ~278.30 per 
share on the BSE. 

The lender’s net interest 
income (NII) rose by 2.7 per cent to 
~11,954 crore in Q2FY26, compared 
to ~11,637 crore in the same quarter 
ended September 2024 (Q2FY25). 
Net interest margin (NIM) declined 
by 15 basis points to 2.96 per cent in 
Q2FY26 from 3.11 per cent a year 

ago. However, sequentially, NIM 
improved from 2.91 per cent in the 
quarter ended June 2025 (Q1Fy26). 

D Chand, managing director 
and chief executive officer, BoB, 
said NIM is expected to be range-
bound in the third quarter and 
pick-up in the fourth. Bank has 
guided for NIM to be in 2.85-3.0 
range for FY26. The bank’s non-
interest income, comprising treas-
ury, fees, commissions, recoveries 
etc., fell by 32.0 per cent Y-o-Y to 
~3,515 crore in Q2FY26. There was a 

sharp decline in recoveries from 
written-off accounts to ~493 crore 
in Q2FY26 crore from ~ 2,525 crore 
a year ago.  

Going forward, the recoveries 
would be about ~750 crore and 
treasury income would be ~1,000-
1,200 crore in a quarter, Chand said 
in virtual media interaction after 
results.  

The provisions for non-per-
forming assets (NPAs) declined 
sharply to ~883 crore in Q2FY26, 
down from ~1,733 crore a year ago. 

Shriram Finance net rises 7% to ~2,314 crore 
shine jacob 
Chennai, 31 October 

Shriram Finance, one of the largest retail non-
banking financial companies in India, has posted 
a 7 per cent rise in consolidated net profit for the 
second quarter of fianancial year 2025-26 (FY26) to 
~2,314 crore, compared to ~2,153 crore during the 
July to September quarter of FY25. 

For the period under review, its total income 
zoomed 18 per cent to ~11,921 crore, from ~10,097 
crore by the end of September 2024. Its interest 
income during the period also increased by 18 per 
cent to ~11,551 crore versus ~9,815 crore in Q2FY25. 

The company witnessed improvement in its asset 
quality with the gross Non-Performing Assets 
(NPAs) down to 4.57 per cent of gross advances 
during the second quarter of this financial year, as 
against 5.32 per cent during the same period last 
financial year. Its net NPA also reduced to 2.49 per 
cent from 2.64 per cent in Q2FY25. 

Umesh Revankar, executive vice-chairman, 
Shriram Finance, said it is expecting a 15-20 per 
cent loan growth during the next two quarters of 
FY26 and end the year at around 17 per cent 
growth. “The second quarter normally sees strain 
in asset quality. This time, it improved. Overall, 
monsoon spread was also good during the period," 

he said. The NBFC’s total expenses during the 
period under review were seen at ~8,808 crore, up 
20 per cent against ~7,345 crore during the same 
period in FY25. The board declared an interim 
dividend of (240 per cent) ~4.80 per share. Total 
Assets under Management as on September 2025 
increased by 15.74 per cent and stood at ~2.81 tril-
lion as compared to ~2.43 trillion as on September 
2024 and ~2.72 trillion as on June 2025.  

The board on Friday approved the re-appoint-
ment of Jugal Kishore Mohapatra as an Indepen-
dent Director of the company for a second term of 
three consecutive years commencing from 
December 4, 2025, up to December 3, 2028.  

BPCL profit jumps 168% to ~6,442 crore 
shubhangi mathur 
New Delhi, 31 October 

State-owned refiner Bharat Petroleum Cor-
poration Ltd (BPCL) on Friday reported 168 
per cent year-on-year (Y-o-Y) jump in standa-
lone net profit at ~6,442 crore for the second 
quarter of 2025-26 (Q2FY26) on the back of 
improved gross refining margin (GRM) and 
lower crude oil prices. 

The oil marketing company’s (OMC’s) net 
profit stood at ~2,397 crore in Q2FY25. On a 
sequential basis, standalone net profit of the 
company increased 5.2 per cent. 

BPCL’s revenue from operations rose 2.54 
per cent Y-o-Y in Q2FY26 to ~1.21 trillion from 
~1.18 trillion last year.  

The company reported average GRM of 
$7.77 per barrel (bbl) in the first six months of 
the current financial year (H1FY26) as against 
$6.12/bbl in H1FY25. Refining margin refers 
to the profit booked on turning a barrel of 
crude oil into refined products. BPCL’s board 
of directors has approved an interim divi-
dend of ~7.5 per equity share for FY26. The 
company’s under-recoveries on the sale of 
liquefied petroleum gas (LPG) cylinders 
stood at ~13,672 crore till September 30.  

GAIL profit drops 18% on 
petrochemical woes 

 
State-owned gas utility GAIL (India) on Friday reported an 
18 per cent drop in September quarter net profit as petro-
chemical margins came under pressure in a quarter with 
flattish volumes. Standalone net profit of ~2,823.19 crore in 
the July-September period — the second quarter of the 
2025-26 fiscal year — compared with ~3,453.12 crore earn-
ing in the same period last year, according to a stock 
exchange filing by the company.  
While earnings from its natural gas transmission as well as 
marketing business ere flattish, petrochemical  
business posted a nearly ~300 crore pre-tax loss on margin 
pressures. pti 

Bank credit annual growth 
to industry slows to 7.3 % 
press trust of india 
Mumbai, 31 October  

Growth in bank credit to 
industry moderated to 7.3 per 
cent in September, compared 
with 8.9 per cent in the corre-
sponding period last year, 
according to the RBI data 
released on Friday. 

On a year-on-year basis, 
non-food bank credit grew 10.2 
per cent as on the fortnight 
ended September 19, 2025, 
compared to 13 per cent during 
the corresponding fortnight of 
the previous year (September 
20, 2024), the RBI said. 

The central bank has 
released the data on sectoral 
deployment of bank credit for 
September collected from 41 
select commercial banks, 
accounting for about 95 per 
cent of the total non-food 
credit by all banks. 

“Credit to industry 
recorded a year-on-year 
growth of 7.3 per cent, com-
pared with 8.9 per cent in the 
corresponding fortnight of last 
year,” said the data on ‘Sectoral 
Deployment of Bank Credit — 
September 2025’. 

Credit to ‘micro and small’ 
and ‘medium’ industries con-
tinued to grow in double-
digits. 

Among major industries, 
outstanding credit to 'all 
engineering', 'infrastructure', 
'textiles', and 'vehicles, vehicle 
parts and transport equip-
ment' recorded buoyant year-
on-year growth. Further, credit 
to agriculture and allied activ-
ities registered a year-on-year 
growth of 9 per cent (16.4 per 
cent in the corresponding fort-
night of the previous year). 

The data showed that 
advances to services sector 
registered a growth rate of 10.2 
per cent year-on-year. 

Growth in credit to non-
banking financial companies 
(NBFCs) decelerated, though 
segments such as tourism, 
hotels and restaurants, com-
puter software, and commer-
cial real estate witnessed 
robust growth. 

The RBI said credit to per-
sonal loans segment recorded 
a decelerated year-on-year 
growth of 11.7 per cent, as com-
pared with 13.4 per cent a year 
ago.

Tracking financials  
Figures in ~ crore
                                                   % change  
                             Q2FY26       QoQ      YoY 
NII                         11,954         4.5       2.7 
Other income        3,515     -24.8       -32 
Net Profit            4,809         5.9     -8.2 
Net NPA                  7,141       -0.2       5.6
Source: Capitaline 
Compiled by BS Research Bureau

Demand for work under 
the flagship Mahatma 
Gandhi National Rural 
Employment Guarantee 
Act (MGNREGA) scheme 
continued to drop for the 
fourth successive month 
with 35.3 per cent less 
households demanding 
work in October as com-
pared to the same month 
last year. Some experts 
attributed the drop in 
demand to an improve-
ment in economic activity 
in rural areas. While civil 
society was of the view 
that the drop could be due 
to a squeeze in funding 
after Centre directed 
states to cap MGNREGA 
labour budget spending to 
60 per cent in the first six 
months. The incessant 
rains in rural parts of the country that continued in October as 
well made several work sites inaccessible for labourers and 
could have contributed to halting the field work.  

sanjeeb mukherjee

MGNREGA work 
demand falls  
35% in October

Year            FY25          FY26      % chg 
 Apr             21.51             20.1          -6.6 
 May            27.19          28.32           4.2 
 Jun            26.39           27.59           4.5 
 Jul              18.90           16.57         -12.3 
 Aug           16.06           11.88       -26.0 
 Sep            16.02           11.68         -27.1 
 Oct            16.96      10.97**        -35.3 
 Nov           18.36                  -                -  
 Dec            21.58                  -                - 
 Jan            22.48                  -                - 
 Feb              21.8                  -                - 
 Mar           18.62                  -                -

Households demanding 
work under the scheme
(in million)

Note: Change is from FY25 to FY26, 
**Provisional, Source: MGNREGA
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STANDALONE 

30-09-2025
Unaudited

Balkrishna Industries Limited

Extract  of unaudited Financial Results for the Quarter and Half year ended 30th September, 2025 (Rs. In Crores)

Notes: 

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 and 52 of the SEBI (Listing and other Disclosure Requirements)Regulation , 2015. The full 
format of the Quarterly Financial Results are available on www.nseindia.com and www.bseindia.com and on Company website www.bkt-tires.com 

2.  For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and relevant amendement rules thereafter, pertinent disclosures have been made to the 
stock exchanges and are available on the stock exchanges websites : www.bseindia.com,www.nseindia.com and on the Company's website www.bkt-tires.com 

For Balkrishna Industries Limited
Sd/-

Arvind Poddar
(Chairman & Managing Director)

DIN : 00089984

stDate : 31  October, 2025
Place : Mumbai

CIN NO: L99999MH1961PLC012185
Regd. Office: Regd. Office :B-66.Waluj, MIDC,  Waluj Industrial Area, Chhatrapati Sambhajinagar, Maharashtra 431 136.

Tel No.: +91 22 6666 3800, Fax: +91 22 6666 3898 Email : shares@bkt-tires.com, Website: www.bkt-tires.com

Particulars

Total income from operations  2388.65  2760.46  2436.19  5149.11  5125.72  10412.88  2393.45  2760.02  2419.74  5153.47  5134.24  10446.95 
Net Profit / (Loss) For the period 
(before tax Exceptional items) 347.17  391.27  465.23  738.44  1091.84  2156.29  357.30  394.38  462.64  751.68  1102.56  2187.39 
Net Profit / (Loss) For the period before tax 
(after Exceptional items) 347.17  391.27  465.23  738.44  1091.84  2156.29  357.30  394.38  462.64  751.68  1102.56  2187.39 
Net Profit / (Loss) For the period after tax 
(after Exceptional items) 264.61  287.17  349.51  551.78  826.80  1628.37  273.19  288.30  346.94  561.49  836.93  1654.96 
Total Comprehensive Income for the period {comprising 
Profit/(Loss) for the period (after tax) and Other 
Comprehensive Income (after tax)} 133.54  80.28  208.30  213.82  696.97  1831.24  133.31  73.39  199.89  206.70  699.55  1843.09 
Equity Share Capital 38.66  38.66  38.66  38.66  38.66  38.66  38.66  38.66  38.66  38.66  38.66  38.66 
Reserves (excluding Revaluation Reserve) - - - - - 10345.17  - - - - - 10348.94 
Net Worth 10442.99  10464.11  9404.33  10442.99  9404.33  10383.83  10439.64  10460.98  9398.72  10439.64  9398.72  10387.60 
Outstanding Debt 3615.13  3366.15  3062.66  3615.13  3062.66  3212.36  3676.49  3418.48  2818.04  3676.49  2818.04  3262.55 
Debt Equity Ratio 0.35  0.32  0.33  0.35  0.33  0.31  0.35  0.33  0.30  0.35  0.30  0.31 
Earnings Per Share ( Basic & Diluted) 
( Face value of Rs.2/- each) 13.68  14.86  18.08  28.54  42.77  84.23  14.13  14.91  17.95  29.04  43.29  85.61 
Debit Service Coverage Ratio 57.30  2.57  110.22  4.67  5.99  5.91  58.94  2.59  109.59  4.76  6.05  6.00 
interest Service Coverage Ratio 57.30  97.83  110.22  73.34  124.32  122.34  58.94  98.59  109.59  74.64  125.53  124.09 

CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED

30-06-2025
Unaudited

30-09-2024
Unaudited

30-09-2025
Unaudited

30-09-2024
Unaudited

31-03-2025
Audited

HALF YEAR ENDED YEAR ENDEDHALF YEAR ENDED
30-09-2025
Unaudited

30-06-2025
Unaudited

30-09-2024
Unaudited

30-09-2025
Unaudited

30-09-2024
Unaudited

31-03-2025
Audited
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